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Future Used EV Pipeline
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Used EV Prices
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e Over the past 3 years, used vehicles prices have EV Used Car Price Index ‘;. e

experienced significant fluctuations «=Used Car Price Index  =—Used EV Price Index
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* ICE peaked at a 50% uplift / EV’s peaked at 70%
170%

* Today the average price of a used EV is 30-40% 160%
higher....as a result of higher RRPs 5o

* The only option to convert from ICE to EV for 140%

many consumers will be via a used EV during 130%

this economic climate
120%

* Buyers of used EVs to date are well researched 110%

and better informed than traditional ICE buyers 100%

* Used EV price drivers: o

* Lack of supply creates volatility 50%
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* Emerging EV brands at lower price points
* Regular price adjustments by large EV

OEM’s Powered by
* Interest rates, inflation etc 6 Pickles




Used EV Market

Used EV Marketplace  Used EVs ~ 1% of used motor vehicle market

ICE Vehicles
Pickles @ Manhcim GCarsqlos easyautol23 * Mix of used EVs weighted towards "Generation 1"

~199,000 | EVs...

Electric Vehicles
Pickles W) Manheim m easyautol123

2o * High prcentge sold by consumers on lting e

Pickles Used EV Sales %
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* Pickles seeing significant growth YoY on volume of

0.10% EVs...from a very low base!
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Total Units
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* Forecast used EVs will grow by X3 YoY
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EV Battery Health & Used Values
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Reuse, Repurpose, Recycle

Pickles EV Salvage %
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Observations

Significant growth in volume as the number of EVs on the

road increase

Currently seeing more Written Off vehicles than end of lease

The mix of vehicles is changing as OEMs grow

Buyer types evolving:
e Battery recyclers

Parts dismantlers

Dealers

Exporters

EV repair cost v ICE..+30%
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